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TO ALL TO WHOM THESE _P'HESEHT_E MAY COME, GREETINGS:

WHEREAS, Articler 6l Incorporation duly signed and scknowledged for the organl-
zation of the

PHILIPPINE SEVEN CORPORATION

Aataddanadsniaaannadnidbnein
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B lor andd In sccordance with the provisions of the' CorpolationCode of ‘the Piiiipplnes,
 Pambanta Blg. 89, aporoved on Moy 1, 1980, waij.prysented for liling I this

ston on November 23, .198% . »_, and & copy.of said
(104 Is hersto sitachad;

AT

L

NOW, THEREFORE, by, viriue of the powsrs snd duflas-vested I ma by law, | do -
cortily that the said Articles of Incorporation wers lter. diss exsmiristion 1 Hietei-
thys they 19 In.accordance with lew, duly reglitereil in_this' Comanisdon,on the
,_L'-‘ﬂw ol Hovember . mmm‘um'm“'
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Oy ik o o A Falgillot,
'HH'I'H'H'lI'!\-rvnu'n'l:.nﬁt'n\;‘-w.nf-'ré"!'ﬂlHH:HrrH\\hm-nn‘nu;.”

IN TESTIMONY WHEREOF, " | have harsunta ‘set;my

hand and ceused the mal of this Commission 10 be fiixed
8t Mandshuyong, Metro Manila,_Phillppines, this .53_;.__‘#:‘-

u_ﬂeﬂ.!_lr.s_r,- s .. the year of oyr. Lord

nineteen hundred and —_edghty=two
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ARTICLES OF 1THCORPOMATICH

ar

MIILIFPINE SEVEX COMPOPAT ITU \—/

KHW AL MEN BY TNFSE PHESENTS \,

That we, all of logal sge aned the majority of whom mw o=
sicdarts of tha Mhilipphwe, on this 1) dav of rotober, 1982 at
Hakati, Matio Manfla, haw voluntarily assoclated ourselves bto-
mthar for the purpoee of forming s corporaticg (tha ‘Corporation®)
uxler tha leave of tha Iapublic of tw Fhilippinos.

MND WE DY CRRTIFY
FINST1 That tha nme of tha Corporation giuall bes
MILIPPINE SUVIN CORPORMTN

BRI That tha parporae for which tha Corporaticny ie formed
LV

PRIMARY FUISCUE

To ergrem in, conduct, carry on avd deal in tha landnenn of o) YA
retalling, macchendising, baying, selling, matketing, importing, c?,f 2
exporting, freechining, pa- 7 ;,‘?’J 3

muiring, hnlding, dint:u‘utlm, P&ﬂht'l.lﬂl.l'lg, tl’ﬂll,rh:j, EJ':CI'IH-I‘R._I!W
or ctharwine daaling In all kinda of grocary itmm, dry gocda,
foolas or foodstufln, Levaragen, drirks and all itmm for all kireda
of ommer neale or requitersnts, &l any and 21l goods, warea,
norchnndine, commadities or articlas of commive of all kiivls,
clanses and dasariptions, incluling managament edrvions, mystems,
techiniqms and techinologles for the distribution, retatling, mar—
chandising, marketing, purchass, acquiaition or sale of any and all
of the'above, and an {noidantal or related thereto, soquiring, -
buying, leasing, ealling, exchanging, building, conastructing, ope-
rating, maaging or otherwise daaling in the cutlets, swmushouses,
\ja, storsgen, storan, grooaries, ea'es stands or centers,
antarien, mritomtn, cafaterias, nhcya, bagaars, emporium, ocom-
mimsaried, egtmirmmta, hotale, or sindlar estahlintmenta anl/or
A oombination or chiadn thameof, ol v And all sopplisae, (tems,
irgmdiants, matarials, tools, contrivmoon, vehiclea, machiine or
n“mmtul amployed (n or miated to tlw - = mala, puchasa,
markebing or distribution of sald fola or foodstuffs, bevarsgns,
drinks, ibems, gooda, warea, morchandies and oonmoditias, an prh-.-
cipal, « - _. licannsa, . jprarcotar,
agqut or in my ovbhar ompaoity)

e / “
j/:ff/ 5

SO DY UISOGES

In furtharance of Hha primary purposs hayvainbefora set forth
arxl not in limitatirm of-tha pcwers grantsd by statutas, Eha Corpo~
ration may do and perform any and all acts and thinag Mmhmybn
raascnsbly nevasaary, pouopear or convenient for tha attaliment of
tha chijnctivmes and purposes of the Corporaticn, it baing expumasly
provided that the foregoing omymeration of specific purpones and
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reemes ahall pot.be hald to 1imit or restrict in any mamar tha
ganeral purprmes and powrn of the Corporatim, nor shall tha
epresaion of one thing bo dewmed to axclude mwthar, althowd of
1ikn naturs, not mgronoed, it being imdaratood that the Conpo-
ration may evmmeime sy and all righits, orivilooes, pownre Ayl
attritutes of othar corporaticng in gamral agpacinlly of

corporations of like nature oruanizsd under mnd by virtvs of the
lnm of tha Milipnires:

L. To an, buy, plan, develop, redaovalop, tehabilitata,
dasion, conetruct, build, finmre, mannge, mibdivide, proncto,
offer, mell, markat, loaso, mahnvm, operanta, maintain, sbnl-
histnr or otharwisa deal {n mry and all kinds of {mhstrial,
conmiredal, residentinl and othar lands, housing subdivielcna,
Intusteial parks, commroinl ontara, recreation or recoit con-
plevma, factorins, buildings, spartmants, housds, dunlling units,
teromantn, coolorniniims, PManta, structures, othor nimilar ro-
mrties or mal eatntas, myl to Provide or rander gararal manmpo-
mnt and specialized techinical sarviees to lmd~carara, 1wl

mnlomm, contractean A ather parzorn v entibies inwolund
in the oAl astain trebintry,

1. To pucham, am, hold, ooquity, mll, echaxa, cormmy,
1ansa, wortgags, pledge or otharwiss dispoes of sxch machinaring,
oquipmant, whiclen, tcols, matarials, mopliss or other parta An
rray ba neanaacy, oomvenisnt or appropriotes for tha ‘purposa of
the Corporation, without, howner, anunqing in the busiioes of a
finmcing ocompary,

3. To ropuim, (ancham, am, hold, mell, comvay, mahingn,
Mledgs, mortgere, ecudber, or dotain an intsmmat in mial svl/or
Terenal proparty that may ba necesaary or appropriate to aArry on
its chjects and purposan, or to Protact the Corpormtion fran lons’
on acexnt of A oredil:, guaranty, acocamorlation or othar agreonnnk
that mry be contracted by it in good fafth, -

4. To enter. {nto any smeammnt or contract with myv gowsin-
ment or my of tha sgencies and instiyumwntalities thereof or with
Al JeInM Or compeny or sy indertaking that nay woin conchyzive
to the' sttalimmant of the dijectives of the Corporstion or any of
tham, snd to obtain from my covebnment, anthotdty, person or com-
pany any rights, privilegea md concesaioms vhich the Corporat fcn
rov deem dosirable to chtatn and ut{lize

\

5. T obtain or borrow mmy to UpPort or ¢arry out its
chjocts md purposes mxl to make, iamm or acoept rotes, borxls mxd
other evidance of {nlaltekwoss of all kinda and to secure tho smm,
to the extent required, bv mortangs, pladge or ctharwisa,

6. To mka intorim placaments of {ta fusds in any short-torm
or lirmiid or readily marketahls pesuritiss 80 an not to maks such
furda fdle and uymoductive pording thedr full devotion or use to

the principal chiacts and purposes for which the Corporation. has
bean crgmnimed, wf{a.nd .
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7. To the sxtest Allowed by lmr, to sudwcrite to or purchass
for bueiness jurposss tha orplial stock of cthar orporationm or
antit{ss within or muitaite tis Muilirodime, in tia ook fring vie-
bility of which tha Corporation ey e {nbaxentsd,

B. Toantar, within ths limits allowsd by L1me, (ko nrry A
rangement for sharing profits, unten of {rtereats, Joint \nrdures,
maiprecal oovrearions or obharelss with mmy parscn or fw fdioal
ant ity etgaging In or sbhout ko ot In any bunaineas or trmeeo-
tirn witch the Corporatien in mithoriresd to oarry on or ntwinea in,

Hmbther myh himimmanr cr brananct {en may directly or fnlfrectly lm-
rafit tho Corporation,

9, fubject to the pruvisicans of aspplicahle Imm, (f amy, to
Pthace, hald, aocept or othandne aoxpilre Ay marger, oconool fda-
tion or othr mathads of conbinat{ien, the wiole or any pank of the
Tysity, anmata, buslimps, gooheill, rdghta, privilecoes ayl fran
chiiwen of all kinde, and to undert ke or aamma tle whale or sy
pact of the liabiif{ting and cbligaticam af any persan, firm, arno-
alat{n er corporntion and ko pay for the sane or mry part of tlae
liahUlities or thligations efiitha tranafaror, and to bald or in ary
ey dispose of tha wnle or arty part of tha pacyesty. md ansets
*0 aoquired, and to moarcise all the Powers mecesanry or oormmnfant,

in sl about the conduct, managerent mnd ecarrying on of mrh businesg,

10, To estwalinh rxV/or snintaln soch manciahle ooplonen arelor
womcutive bavafit plams or dafarred omnpermat ion, arrangeannbs (ool —
Mg stock cption, besim or abeek mitchase plana, an tla sxfogncien

o renciroee of the Coaporation may parmit aned as its Doanl of pDi-
motors pey mrthor e,

11. To myily for, oltain, register, lsase or otharwirs acquimm,
mel to hald, use, own, perats, sall, mosign, or otharwina dispoea
of, mry btrade merks, trada nomes, buainess nmms, patents, finent{ons,
danigne, oopyrighte, Irproveremts end processas umed in oot ion

with o maoured undsr lattare-patents of the Milippines or of otlmyr
county-fee . N :

12, To earry on mry Ydsiness as principals, conmission aganta
Frctors, germral marchamrts or thaalars In ovary description or pro-
Aate, goodm, articlas anyl merchardise and to carry on the bus inean
of exjxxtars, importars, indantors, conmpaionaimes, winleasls 12 '
retall traders, contractors, forwarding agents, beckers or ngu’?ﬁni 14 Hrurased a g
&ny person, firm or corporation, i 7/ 7,
o ' &7l

13, To baild, erect, constriot, purchane, lease or otheanvine mco- ﬁ’/{}{/ﬁ%/
quire, tay, mell, om, dispons of, establish, maintain, operate amd
fumish buflding oare, ml ralataed rarvices for factocies, vaIohoU i |
mcien, bulldings, structures, offices, hounes, works, machirmrise,
¢ Garages mnd othar butldings and stnvturss st ayy end all
othar parpérkiss and things of stisteaver kind and charactex, real,
Perecnal or mixed, tangihle or intangible, suitebla o 1monagary in

ooxnection with the ]:.ﬂl..}lnmﬂ hareinabove set fixth,

4. To do al]l and ewiything suitahle, cormveniant and prmyor for
tha scoomplisewit -of ary of the purposss and for tha attaimmant of
any of the objects berein srmrated or incidantal to the purpomes



faretn nred, o which ghall at ary time sppoear conducive or ex-
padimit for the protectiom e barmmfit of the Corporation, irelu-
ding the smaroive of the posmrs, suthoritise, attributas confarred
wen furidionl rernone by the orporata lass of the Thilfyplme,
such an tha mking, eencutiom, performnoa and carrying out of con-
tracts of swary part or kind, inoluling contresots omsating cighta,

samarmits and othmrx privilagss respacting any of tla prgperty, meal
or parsonal ; ocsned l» the Corporation.

THITDy = Thet tha priaipsl office of the Corporaticn shall
ba loosted sl sstahlished {n Makatl, phtro tantla, Mdlippioang
hesemye, tle Poanl of Dimctory may edbabl irh rod maintain medh
branch offices within or cutsids the country as it may desn orene-

niank or meosssary for the buniness of the Corporaticn.

FURD. - That Uwm tam for shirh tlm Comporation i{s tn axist

is fifty (50) years frvm and nﬂ:ﬁr"u“ dats of Issuancs of tln cec-
tificate of incormpoyation,

rirmi. - That tw nama, naticoalities and msidancad of the
incorporetors of the Corporation mw as follownr

HNE MATTCNALITY IESIIMCE
5 Vicsnite T, Fatamo Filipino 159 H. Pateno Sk,
? San Juan, Matro Mla.
LT T Filpping W, 15 12th Stroot,
l. Hew Manila, Quaron City
%N Baridym Vs Pando FilMiplo Mo, 15 12th Btreot,
it x i Mamiiln, Quaron Ciby
}‘ Frarpisco R. Sibal rilipdno Mo. 1 Acmafa, Valle
} B Varde 111, Panig, Mekro Hia.
~ Mell L. Bibal Filipino Ho. L domoin, Valle
[ ) Veardd 311, Pealg, bwtro Mla.
'h_ .
: gIXIN, - That the nembar of directors of the Corporaticn ahall b=
} five (% =i the nemas, nationalitiss mx] residencas of tho first direc—
3 tors of tha Corporation, win shall act as much untdl their suoceamors
: shall: have been duly alacted snd qualifisd, are as follows:
LY
| § e AT I LITY FESHITICE
,I Vioanta T. Fatamo rilipino 159 H. Fatano Bt.,
' Ban Juan, Hetrt Mla,
: Jose T, Fardo Filipino 1o, 15 12th Stroat,
- . How Manila, Querch Clty
2 Marilyn V. Pamlo riliptno No. 15 12t Streat,
Naw Mandla, Quaren City
Francisay R, Sibal rilipino Ho. 1 Macin, Valle
Verda ITI, Pasxig, Matro Mla,
Alali L, 8ibal rilipino Ho. 1 Acoaln, Valle

“mnis III, Pasiq, Matro Mla.



FEVIMTH = That the apthorleed oupliial stook of the Corpofation
le ELEVEN  mittios wresoa~(F11,000,800.00), in lavifel money of the (}_
rllippines, snd the pald ospits) stook {e divided into OnE wundrced /
Tan_ Yheusand {110,000) eharss with a pat valua of ONR maONED Fisod
{rioe.00)- per shanw,

Bo tyansfer af sieqh or of sny intersst thereln wvhich will re-
duge the swastship of Fillpino Cliluens 0 lese than the requived
retoemitsys of Yhe sspltal stook s prevlded by existing laws shall
b4 allowed of permitisd Lo ke Necorded In the proper books of the
Caspoyaiion and this restrictlon shall be indicated in sll ths stook
seriifisaten of the Cospasation,

E1OQNY, = That at leask kweniy-five (138) pervent of the suthoaxlusd
sapital stock abhove—siated has bosn aatually subsorlbed as Pollowe)

w. OF ERARRY MIOUNT OF CAPITAL
EAME OF WUSSCRIBER EATIOMMITY ~IVEBCRIBED JTOCE PUBBURIBAD
Yieenis Y. Fateane ritiplne 36,008 F 3,88¢,400,00
' Josa ¥, Farde rllipine 18,304 1,8)3,4c0,00
- Marllyn Vv, Pards rilipine 18,331 1,933,300,00
Yraneiscs R, Sibal riliptne 18,334 1,433,400,00
. Alall L, sidal riliplne 15,313 . 1,813,300,00
- ~ £ olty
w 119,000 ¥ 11,000,000,00 ~
| ;

WINTE. =~ That the aforesaid subsorlbers have nctually pala st
least twanty-five {1J%) peroent of the totsl subsoriptlon as folloves

il

Yioanta ¥, Palesne F ),6t6,600.00 y1,0008,000,00
Joad T, Tatde 1,933 ,400,00 §00,000,00
Rarliyn' ¥, Pavde L;833,)00.00 §00,000,00
Franslses n, Fibal 1,033,400.00 B00,000,00
Alell L, Blbal 1,992,300,00 300,000,00

&_\ C £ 10a000,000,00.”  23,000,000,00 ( A

TENTN, = Thal REs, Marilyn. V.. Pacdo has been alected by the sube-
oxibers &» Tegasures of the Corporstion te mek as suoh untll har suo=
*42po¢ Bhall have besn duly slected amd qualified In scoordance vith

the Py-Lave of Lhe Corposntiion, and that as such Treasuser, she has been
E sutborized 1o teesive for and In the name and for the bensfit of the
!

Corpotntien; all subsoxriptions pald by Lhe subserivers,
ELEVINTH, = Eash shareholder of the Cozperation shall at sll kimes
. be entitled Lo pwesmptive sighte In respect of all lssusse of stook,

vhathar sush (ssves are to be made out af prasent authorined

e
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empital stnck or out of proposad (norsasa of mithori o] cepital
atock or from tressury. Such preoeptive rights shall axtoand to
shares dédmred fot property, for ssrvices, &r in peyment of indebted-
nens, or for shared of arothar corporation, to securitiss oxrmor-
tible into or exchangeahla for my shams of etock and to oyt lons
o puarchese my suoh share or any such comartible or eschangeabla
recurity. In the sxminise of heg/ites presmptive rights, anch sharw-
holdar shall ba glwn mufficient timm to parmit har/it to nhtain
ary prior grmomsital or requlatory approvals roequired undsr spe
plicable Millijpine or forefgn lmm {n conption with thy mercieas
of such righta) provided, howsver, that the refusal or failum of
ary charelwldar to miwcriba to or to puecham all or amy of thn
shams offared for mbeoription or sala shall not prewant the thor
sharsholders from subworibing to ar purchasing, mxl the Corporat fon

f:cm frmuing or selling, the shares baing of fored for subecription
b .lll.l

In tha svent any holder of shares, incluling pledgean of anl
holdare of ery intarest -in such sharos (haminaftar mformd to as
tha "Offerce®) , danires to sall or transfer heg/its shares of Ein
capital stock of the (omporation, swh Offaror shall first offer
to pall such mhares (harsinafter raforied to as the "Offsrsd Shareo®)
Pro rata, to the othar sharelwlders of rocond of the Corporaticn

iyon such tanm and at such price psr shara an may ba specified Ly
the Of favor. '

1f a shardwlder to wivm the offoer (s mada dons not accmt the
pffer within 30 dsxys from tim date of receipt theareof, than tha OF
farcr may sell or transfer the unaccepted Offersd Bhares to any pacty
free of the forsgoing repiirement at a price no lowar than the price
at which tIw Offsred Sharns wera tina offered, provided that if tim
Of faror omnnot obtadin such price but does receiws a bona fide writtan

offar from a mmapnaible third party to purchass tle Offarsd Shares
&t a pricw lowwsr than such prioce, than tio Offeror shall fumish the

' othar sharehalders of moond of the Corporation with a copy of the

bona fide offar anl such other shareholders shall have 30 daye fram
tha dabe of receipt thormof within which to purchase the Offered
Ehares at the price provided in wuch bona fide offer. If a sharu-
halder does not mxarcise much right sfthin much 30-day porind, the
Offeror mey, within 30 days thamsaftar, sell or trmafer the Of fared
Shares to the third party at ths price provided in such bonn flde
offsar, ani {f the Offeror than does ot so ssll or tranafer tha
shams to the thiml party within suwh 10-day pexriod, tim Offsrm
Ehares shall sgain be murject to tha foregoing requiremant., Hok-
withatanding tim abowe, in any event tha Offerad Sharea shall ngain
be smibject to the foregoing requirmment if no salg or transfér of tha
Uifdddrd thene is mcls by the Offeror within thews {3} monthe
aftar the date of the original offer to tha othor stockholders to
whom the of fer was mada.,

The right of {irst mfusal harein granted shall not ba assign-
ables emjt to an Affiliate or Bubsidiary (as horeinaftor dafined)
of a stockhaldar to whom the of fer wan Mnrh.i;M m::tght:mmth:;

puch stockhalder axd/or Affilists or Bubsidiary Apeo

131 shares of Offere! Ehares corrsspording to much stockhblder and/or
Affiliate or Submidiary, Any transfar of shares shall bs gubject to
the necessary spproval, if any, of the appropriste offion or agency
of the overimant of the fepublic of the Fhilippines, and ahall not
becoms affective until such mpproval has beem obtained.



o

Tha requiremmit that a shareloldor Cirst offer her/ita sharens
to othar shareholders of the Corporation shall not myply in cases
wiare tha mala or tranafer is nade with the prior written comsent
of tim otler sharsholdars or whers the tranafar or sale (s mwvla to
tha Cormporation {tealf, to anothar sharsholder of tha Coryoration,
to an Affilists or Fuhsidiary of tha tramyterring atockholder, to
& nomines direstor represanting a corporata stockholder, or to a
diyect ascerndant or dascardant of tla transferring ntmk}nldu'r.

As used in this Article, the temme "Afiilinta” and "Submidiacy”
in refereros to a corpomte stocklwlder shall respectively mean:

(1) "Affilfate" meana mwy "Subaidiary" as cdo-
tirsd in Bectimm 2 bareof, as wall as any corjora-
tion, partrerphip or othar foom of assoolation which
owne or controls, dimeotly or indirectly, [ifty per
cent (30%) or more of tha wobing nharas of tha Cor-
poration or my corporats stockholder of the Corpo-
ration or vhich eeroises, directly 'or tndirectly,
affactive managrrmnt control over tha' Corporation or
aiy corporata stockholder of the Corporation,

(2} “pubnidiary” maana any corporation, part-
marship or othar form of association fifty psrcent
{30%) or moew of whose wiing ahares are ocsned or
contralled, directly or indirectly, by the Corpora-
timm, or owr which the Corporation murcises, di-
roctly or indirectly, sffective mansgpamnt contml.

Tiwm maetrictione shall bo indicatexd in all tln stock certificatas
of the Carporation. ey vulatisa ul‘r‘lhl-u previcioma ghall b axil aud umJ.. a

mmum wo have hereunto set our hands on the day ami
. ﬁuuplntint-bonut!u:th

'\t’?__,..__.--.::‘
Vi PANTO ~FRANCLISOO R, EIB]

W,{/ﬂ/&»" Cmete & o

ved

Wil
nm/f.’awf w

SI(MED TN TIE PRESENCE OF

Al cmn g f%w:;.c?
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FFIELIC OF THRE nut.lrﬂmls 5
MARATI, METIO MANILA Pt
R x

AFFORE M, a MHotary Mublic for and in tha abow Jurlsdiction
this ., day of Mmﬁ,ﬂ;\sa:. personally ajpearad tha following

e PESIIENE CRNTIFICATE M. TRIPAYER's AOOONT
_DME & FLNXCE OF I55UE _ BREyn

Vicanta T, Fatero 4 359916 B/4-29-82 P 3659-1, 1825-A—d

Joss T, Fanls ME=M1TILZS/ 104 R P §327-D241904

Hakatl, dntyo Mdla
Marflyn V., Fanlo

Aep=-3438175/3-18-82 P 61271247904
Hakatl, Hotro Hanila
Francipoo R..8ibal.  p.p_4p42398 B/2-0)-82 B 1410-#1151-A-0
Queaon CLby

Mall L. 8ibal B L410-10L151-N-D

all ¥nowm to me and by me knovn to ba the samn persons who emscuted
tha foregbing Aticles of Incorporatiem and they acknowledged to ne
that the sard im tlsir bun fres and soluntary act and deed,

WTTNESS MY HAD AMD MUFARIAL GEAL on the date and at tho plage
firat abovs pet forth,
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TREASUIER' S AFFIDAVIT

I, MARTIYN V. PAMX), of legal age, Filipino and a resident
of o, 15 12th Streat, Mew Manila, OQuezon City, Mhiilippinea,
aftor baing sworn acooading to lmv, hereby depooa and atater

1. That on Tth dsy.of Octdber, 1982, 1 was duly electml
by the mbwcribarm nanexd {n the foregoing Articles of Inoomrpo-
ration as Treasurer of the PHILIPPINE SEVEN COMPORATION (the
"Omrporation®); to mct an puch until my mucoegsor has been duly
alected and qualified in acoomlance with tha Ber-u of the
Corporation;

2, That sz mxh Treasmuoer, I have boen muthorized by the
mibncribers to recefve for tha Onrparation all mbsexiptionn
pald in by tha mibwmcribers for the onpital stocky

3. that 110,000 ghares of ptock worth Eleven Million
Pesos 11,000,000, [mj, Miilippine Currency, have been actually
mitveribed, and that of paid subscription, Tiree Hillion
{F3 mﬂ' 000.00) Peson, Thilippine Currengy, in cash, has boon
art\nl}y and mmtirely paid to me in trust and recaived by me for
thae bmafit and to the credit of the Corporaticny

i. that at least twentyp-fivwe peroent-{251) of the entire
authorized capital stock of the Corporation has been mubacriled
arxl at lsast twenty-five parcent {25%) of the total smubacription
has been actually paild to me in nrdmivedbym!urma
benafit of and o t;he credit of the Corporation.

N WITHESS H!FJII!:F. I have hereumto affixed my signature on
this 47/ day of Bowsber, 1982 at Makati, Metro Manila, Philippines.

SUBSCRIBED N SWOTH to before ma on this /A4 day of Howenber
1982 at Makati, Metro Manila, nun;pmm AfT{anE exhibited to
ma har midmm Certificate ko. M.B* Mmﬂd o
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