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Republic of the Philippines
Secuities and Exchange Commission
EDSA, Greenhills, Mandaluyong
Metro-Manila

5.E.C. Heg. No. M

CERTIFICATE OF FILING OF AMENDED BY-LAWS

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS ISTO CERTIFY that the amended By-Laws of the

PHILIPPINE SEVEN CORPORATION

.copy annexed, adopted by majority vote of the Board of Directars and the stockholders

owning or reprasenting at least a majority of all the outstanding capital stockon______ -

March

15 18 7 certified to by a maiaﬁé&g&ﬁ‘r&g&mﬁ of Directors
and copntersigned by the Secretary of the Corporation, waskEdmk with this Jffme on the

t day of 1999 pursuant to the provisions of Section
48 of the Corporation Code of the Philippines, Batas Pambansa Blg. 68 approved on May 1,
1980, and attached o the other papers pertaining 1o sald corporation.

Novembex

IN WITNESS WHEREOF, | have hereunto set my hand and caused

Commission to be affixed at Mandaluyeng, Metro Manila, Philippines this
November

of this
ay of
, In the year of our Lord nineteen hundred and _inety

1. SAMARISTA
e Lommisslioner
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LBIRECTORS" CERTIEIGATE ON THE AMENDMENT
TG THE AMENDED EODE OF BY-LAWS 47 1 12
OF PHILIFFINE BEVEN CORPORNTION ™

o A S 0 B o o e e L _.__...__-.....—...._..-_... HHS

WE, the undorsigned, constituting &t leastk o ma;af.:.ty of the
membere of the Board of Pifdetors and the Gorphrate qun*ﬂtary of
PHILIFRINE SEVEN CORFORATION {(the "Copperakion™), dH8 Hareby
certify. that the amendment to the Amended Code &f B Taws of  Ehe
Enrgmratian‘ ar  appwaring in the Ameoded Code HF Bo-tsws  heretba
atbtached as Anme:: "AT hereat, and which @8 bheeckl el fied o e
a gorrect copy thereof, wWas duly approbsd b bhe s 'irestive vote
of  at least & wajority of the members of the Boord oF Dirgctora
of the Corporabtion sl o fmerkdng ‘hEttel on Meeel L®, 9% at Metrp
Manile, Plalippines, ot  Ghich mesting 8 Auaran cas preseéot snd
BCting tiﬁrr_:-laqfnnu-t, anel -dulg adopted  aad Fakiljed by the
affirmativr wolo of ifh:-?s Frtockboldars ourning shnd '[r"—"ﬁﬁf'iiliihij it
least  two-thirds (2433 of the vutotanding caps bnl N L
Corporation al a meeting held on tho ssne day: 07 Mok’ 1R, 1970
&t Metro Manila, Philippines, a4t which maating & guobnm  was

present and sciling throughout.

The ascndeent consiabs of reviging Section T of hﬁelﬁméﬁﬂmﬂ
Coade of By-laiz of the Gorpordtion by changaty Uhie Bide' and  day
ot the annusl mevting BFf 365 storkbslders o T o ciock %h the
afternpooi &1 the fhird Toéstiag of Marerh Bach oo so that .aé

aﬁﬂmd&t:l, such Section & shall Pead a8 (ol lous: !

"Goctimy 2. Annual Heeting. The arnaal

mm'i:i.-rfq of thet stpckheldoers -sfw' Ehe  fher P



day ok July 270 &t the Gity &F M

ot dirsckars. ol fhr the tropsiekion of such
akher business <31l be heid at the prioripal
ttite bt the Corpéraflon 16 the Gite of
Matiita, FRLIEppines: &t 2100 in the ﬁimmunn
gt the third Tuswisy of March esch yesrs
BhAITA ik Hay B8 & lbgal holidayy the awnuatl
mieting shall be beld on the next mrt:t:wﬁiw
Business day at the 'mam place and fdme And:

e o

TN WIYHESS GHEREUF; we have: herunto. et oGr 1wnds on this

i1la, PHItipRines.

" GICENTE T. PATERNDA .
T ohEivgan 7

. Direnkne

\]fan'ﬁ. R Enfauin vf LER
Trectne P rwrtﬂr '

CERTIFIED AND AYTESTEDY

£ Eﬁrﬁoruxﬁ Qﬁﬁtﬁﬁﬁr?



REPUBLIC DF “THE PHILIPPINES)
MAKATI, METRO MANILA ) 8BS,

SUBSCRIBED AND SWORN to before me thie . day of Kol
1990 at Makati, Metro Menila, effisnts exhibiting to mé Eheir

respective Residence Certificate Now., to wit:

VICENTE T. PATERNG ARB~1319074

JORGE L. ARANETA -ﬁ&a-ﬁ,, ?‘?3

sose Tx PARDO | a 1436 g-

HANUEL U. AGUSTINES fi&B—- a.;%g%g : i

DANTE B, SANTDS ALB- bAB23T4 =

ALFREDO C. RAMOS ﬁm-a 1390749 -L- s‘a[ Haniin
BENJAMIN DE LEON ALB-T8183738 " :3:29-90/ Makati
RENATD B. VALDECANTDS ﬁ&a- ,:{zm_ TIT19-#0/ Caintd, Wiiar -

Hﬁrm{\ﬁ W&L[E‘_
UNTH PECETRIER. S
PIR Ho. 23




ANNEX: A

TUHIVED gy

AMENDED CODE OF BY-LpWS
i 9000725 agf §
FHILIPFINE SEVEN CORPORATION

FEREREARERREREI RS LDy

OFF ICES

D e LT -

Seclion 1. Main atnd Bther Ofifices ~ The principal office
af Lhe PHILIFRINE SEVEM EARPORATION (the "Corporation") shall he
located at  Makati, Metro Manila, Fhilippifes. Branchems,
correspondent  or representative of fices in othalr parts of the
Philippines or abroad may, fFrom time to Lime, be estalblishod
and o mEintained upon approval by Lhe Roard of Directors nf  the

Corporalion.

HEETIMNG OF BT0CHHM_DERY
Beclion . Anriial Meeking - ThHe annual mesting oaf fhe
stockholders tor  the election nf  directors, and  For the
transaction of such other business shall be held at the prifnipai

office of the Corporation in Makatt, Metrno Manila, Philippines at

L;gwgm@ 0i6lock In the afternoon of the third Tussday of March of
e : ]

1890}

sach year. Should such day he a leyal hHoliday, ¥he Anreat
meating shall be held on the nowt succesding business day at  the

same place and time and hour.

+

Section e Special Meeting - Special meetings of the

stockholders may be called at any time by resclution of the Board



aof Directors or by order of the Chatrman of the Board or by the
President or  at  the reduest io s diting of  the shockhol dersg
representing al least & maigrity ol 4l onbetanding capital stock

of the Corporation.

Section 4. Notice of Peeting - Written or mrinted notices
of spegial meaet iy s =hall b sant hw 'the Secretary  or  liie
Assistant to each stockhol der uf record in either af  the
following marmear: (ol by mail at least ten (10) days before the
date set for the mepting 1hclusive of date of mailzngsgar by by
pereonal  delivery at least five (5) taye bhatore the date of he
meeting lnclusive of date of deliverys me fe) Iy pubildcation at
least onoe in & newuspaper of general cirealation ot Tster  Ehan
Tive (5) davs Hetmirs  the meet thg, rncluding bthe date  of
podal i cal fom. Bl nodbices ef rogul ae mezerbd ngs nesed be UI Ve In
case of a special meeling, the purpose or purposes for which it

is valled shall be statad.

Motwithstanding the Ffailure to give writben or printed
notiee of any special meeting of stockholders, euch miEpting or
any procesdings thereal shall not be inval idated for = long as
all  the stockholders are present o represented  and  voting

Without probest,

A writtern notice need mnot be given of any adiourned meeting

of stockhalders.

Bection i Huorum ~ AL any meeting of Etm:hhtrlderﬁ,_ el

majority of the cutsanding capital stock entilled to vt e,

whether represented in person or by pretv., shall constitute a

2



guerum,  unless  otherwse peovidel by Yhé Lerper ation Code.
Likewiae, a magarity  of such mquee tmoshad bodoericls any guestion
that may be beought bhefores the neating, asoepl in cases l}dﬁEr"_rﬂ the

taw Eupressly requiress & grestér proporting.

Section b Loapduet  of  Meebiog S Al meatinugs  of

stockhiolders, Lhe Chairmen of the Board, ur . in hie abaence, the
Fresident ar, in the absence of hoth Ehe Charrman and  the
Fresident, a perzon chossn by bhe aator ity i inter ek of  fho
stocikholders of  the Corporation prasant i pecson or by progy
shall act as the Chatrman of the meeling. The Soceetary of Lhe
Corporakbion shall act  as Em;r;r'n.*ary ek al) aneed i s f
stoclkholders, and in his absenco, bhe Assistan Seeeet ey spd 55
the nfssiatant Becretary is not avaitable, the  Chakreman My

appotnt =y person Lo act auw suehi.

Sectiagn 7. , Voting ~ The stocicholders may vote at  all
meetirgs tThe mumber of shares registered in their respective
names, &ikther {n person or by proy duly appointsd. as  keereln

provided.

Except in cases otherwise provided by statute]  oharter i
.I::ry the Code of By-Laws, ‘a majority of the voles cast by the
stockholders presest {n person or by prosy st any mesting shall

be anfficient for the adoption of any resalitkicgi.

Voting &t the slection of the diréctors shall be by hallot

unless dithérwise agreed upon By all the stpockhdlders pressat  tn
L]

peErson or by prosy, in which casze a yviva voce vote shall be made.



Entt‘i:ﬂrf- B FPrLgiies =~ B stookndded enlitled to '-vaga at
any awetivigior stocholder s may voke wibher in pECSEn or by peoxy
wrecuted in writing by {he stockholder or & htby Suthor i zed
attorney-in~fact.  Such prowy shall be valid enly for one.
specifie  dReting, uniose a longer fime is epregsly.  provided
therein. #11 prosies morst e doby preaented L5 tlie Secretary for
inspactioh and recording abt Ieast tws (9) Hugingss daye bedore

the opening of the, peeling.

Bertinn .9, el il Buriness - e ovden of husiness  at

annual meetings, e al dbher feetings o8 shockhdlders, shall, as
-

far am practicelile be as Polliawa:

4. Preoct of ded natleg of oot ing

Z. Holl ©all

3 Reading dnd diepoanl BF any Ghapproved minites

4. Rephrts of ‘dfficéra gnd commitbees

F.  UnFinisted bosibess -

e NER Businees

Fo Elmction’ of i rectors; i an spnaal meating  or ' one
Lalled for bhat por puse

He  Ad Faur pmant

HUARD OF DIRECT

Bection 1o, Election and Eowers - ihe slection  of
directars  shiall  be held. af each annual mesting of ﬁtmmmlﬂarﬁ
and:  whatl be conducted in bhe manner provided by the Fhilipping

Gorparation Code, and with such formslities and in such mariner as

4



the pfficer presiding at  the weebing  skall b amd  there
determine. Edrh  divrector  shall bagld pffdee it il the Armual
meeting held rnesd after his eloclben and il Riw silcceagor
shall have been doly chosen and el i fied, or until hie shsll have

tesigned,

The * basiness  and property of the Carporation  shall  be
"conducted and managed by its Brard  of Directors which, as
previded by the Corporation Code shall enercise all the powers of
tive  Eorporakion s ot sueh as are by Lhe stilute conferred or

resecved Lo bthe steckhnlders.

Bechion 11, Cirst fegular teebing - Ofter .ﬁ!'-‘-.tt'.h._rnet-:-t'i ng of
stockholders af  which na Board off Directors shall have besn
eloctml,  the Board of Directord so electod shiall mest e !_-'.r-u:}ni ag
Pl toabdle  For the purpnse of digenization and the tr amsact i on
of  obher bosinesss In the event Lhe Directeors sre  tnable to
agres: as to the dey and Hodr and place of  their mrgaﬁizatimnal

meeting, the Board of Directors shall meet at such time ang place

at. the majority of the Directors may designate.

L Sectinn fﬁ. Chalrman/Mice Chairman ~ At the First Rﬁgﬂiér

Megting, the Brard shall elect the Chairman of the Board from
their own number. The Chaieman of the Bosrd shall presiide at atl

meetings of the stoclholders, the Board and the' Eidecutive

4

Committee, whenever present. He shall likvewise pearform all such

other duties as are proporly renguired of hiin by the Board. At

the same meeting, the BPoard may ales elect a Viceo-Chairman of the

Board frem their oen hinber . The Wice Thairman of the Board



shall exercise all the funetions of Ehes Chairmay in the latter’s
absence or rnability &8s well a5 sich other functions as may be

delegated to him by thie Foard,

Section 13. Addilionel Regular feeting - In addition to

the first regular aeeling, vegGlar mesbings of the  Board of
1

Pirectors shall be held on such dates and at such places as may.

be fined, from time to time, by said Board:

Seckion 14,  Speeial Meeting Sprcial meskings of  Lhe
Board of Birectors ahall be held slishever called by Ehe Chairman:
1}! the HBoard or by the I esident or by any twe (9 Directars and
e b meating  way be hoeld at any place designated i the calls

Eherafor .,

Section 15. Hpkice of Meetings - No nokice of regular
meetings of the Eoard nend be olven. Motice of the uiﬁpe¢ day
and hour W every special mesking shall he given Lo each  diesctees
at least five (5) days before the neeling b?“debtvarﬁng:ﬁhe_ same
tn him personally or by sending it ko him By~teiugﬂaph B by

~alpaving the same at his reatdence or usuasl place of business, or
ar b alternativey, upon ten (10) days notice by malling address,
aceording to the recurds of the Corporation. 1t shall not be
reguisite to Ehe Vvalidity oOf any meebting aF the " Board of
Directors that notice thereof shall have besh given ko any
director who waives such petice therenf bsfors or 3ffer Lthe
reeting. No notice of adiournsd meetings of the Board of

Directors nsed be glven.



Hection Lé. Huotwm — A guoron at any meebing of the Board
af Directors shall consist of & maim by of thie directors as
Fizeod in bl G Llicles of Incerparabicon and overy decision of suach
guorum diuly assembled as & Board shall be valid as a corporate

act,

Section 17. Yacanciegs - Ay y¥acancy socuring in the Board
of Pirectors through deaths, resignation or any pbher cause obthes
than by removal by stockholders for expiration of t@rﬁ' may be
filted hy the vote of a majority of the remaining  directors
conskibuting a guorum, provided, bowsver, thatl should one ©r more
directors pbhiect thereto. any such wvecancy shall be filled by the
vote of the stockholders at a special meebing called for  bhat

purpose.

Section 18. teder of Business - The nrder nf bu._esi-ﬁﬁ".'sﬁ “ak
all ‘mestings of ‘the Board of Directors shall, aaf far as

@pgljmablé and practicabile; be as follows:

1. Orgenization and roll call

2. Feoof of notice of meeting or of wmaiver thereof

3= Reading and di=peosal of any unapproved minutes

4., Repuorts

. 1# an organizational meeting, or a meeting called for

that purpose, the election of ofticers

ADVISORY ROARD

e o S e b T s b e
§

Section 1%. The Board may creats an Advisory Board which

shall act in a consultative and advisory capacity to the Board,



* the number, tenure and membership of which shall be fized at the
discretion of the Board of Birectors: The members ©f the
Advisory Board shall be chosen by the Bosrd: on the basis of their
expertise and prestige. They may be invited to attend and
p'aﬂti'cipaf-e in the mestings of the Bosrcd without, hewever, the
righf' to vota. A membiar of the ddvigory Bosfd may récwive such
compengation as the Boacd may i,  or the sams compensation oF
encluments as any member B the Board, in the @vent the Board so
tecidas,
EXECLUTIVE COMALTTEE

Section 20. Fowers of the Executive Cummities| ~ There
shall he an .Exgtntiuﬁ Committes which shall wnerci;m during
interyvals bBebween Board meetings, all the: powers and  functions
vested in the Board, as well as ack on specific matters as may be
delegated to it év the Board: encept with respect to 2 1)
apgnmvgh of any action for which shareholders? appraval ias  also
reguiretds 12y the Tilling of vacancisgs in the Boardy; ()7 the
Jaméﬁﬁmﬁﬁt or  repeal of by-laws of the adoption of new  by-laws;
14y ‘the amendmont oF Fepeal of dny respluaticon of $he Board which
by its eupress terms is not so amendable or  repealables ALl
matters passed and acted upon by the Executive Commitee im  the
-exew&tsa of ite powers and functions as previded herein, shall
ﬁamz Al same iurca.and-a$iﬁet for all intents - and purpoges, &%

tf passed by the Board itsel#f.

Sechintn i ﬂgﬂgézﬁﬁgi.-gnﬂ. Eumpﬁ;it;uﬂ of

Qg mm i t‘g' ge - The Exscutive Cosmittes shall he composed of at



besabt FRVEy 00V aneulrer = b B Hesian e B Flyes Trovsy ol at loant &
W e iy e tihm Shalt Beomeabaa - ot the Poa o pneludding She
Elaava mars apel Ll e e b The thairmay shveb D ke Bhe prree i dd g

mfEL e ol S8 Edecutbi e Dommi b bas.,

Sectian 20 Begular  Mesliogs Boepd e meed inige sl the
Execubive LDommi btee as ooy bhe held wibboot cal ) or netbice st soch
Lamee A placer as bhw Ervecuttive Committes from Fime o Fime may

s

¥

Saction. 2N = 0 ang menling nb Ehe reendd e

Cevmm b Leae, Ao maire i b oo the members shal | con=kiFote o T,
My ek ey OF Ll Eeeegl fove Crimmi i, ey byes anl Fese Gdare, mnees

b approved by Bl affirmative vpbe of 8 maforiby oF said cpeorom,

The Secrela v wshall STl S LY

Greckion 24.

minutes of mestings of the Execubive Comeitlbee and couse Chem Fe

e pecorded in a hoaok beplt sk his of fice fer Lhat FECEE e, Thiratses

minutes shall be presented Lo the Poard from bime Loy Limes

T EECUTIVE OFFI1EFRS

==

e o 250 (o8 o = Thes eneribive afficoers of

bhe Harporation shall be a Presidont, & lreasmoore,  a Secretary
and such other officets as Fhe Board of Teecboes may, from time:
to tame, desianate and elect. Ay such officer or of ficors may
hie wvesbted with suoch title o bLitles as bthe Booed of Divectors AiThy

L}

tdeloerminea,



Flae Hnérd rf Virer Fars may  creple addi b bonal [T A BV
cffices such as Lhose of HManaging Diveclbor fs, Yice-President fs,
General Manager and ol euective positions. finy two or oore
af  Lhe above offices may be bl by Lhe sSame person U0less

otherwlee provided iy Law or Pegulationg

Serbion E6. sl - My Peestdent sl nhall be hosen

from  amonn Bhe directors shall have actioves eeeculive  managrunent
wf the mpnrariénﬁ nf Lhe Corporalion.  sabdect o however . bo the
ke ol of bhe Board of Wrectors.  de shall, in general, ped form
a1l dulias incident to bthe office of Lthe chied ewxecubive antd such

pthor dulbies as, feom Leme bo Lime, may b ameigoed Lo him by the

foart! of Heecltos.

e It Ty Gasurm =hal l laig  the

Bection 27 Tre

firnancial wofficer ol Lhe Eurpmr%tinn. He shall have the chargs
and custody of, ard he responsible foroald funds, serurities and
valuables in the name of Lhe Corperation ip suecty banls, trﬁ;t
companles o ot her depositories as shall be selected by the HBoard
of DPirectors. subiect to withdrawal therefrom oo the signature af
such  officers  af  Fhe Corporation or o abher individoals as  the
Board may by resolution designate. The  Lroasores shall, in
general,  pearfarm all  the dubies ancident 10 the pffice of

Lraacirer  and such other duties as, droom Lime too Bime, may be

asaigied to him by bhe floard (&E1 Dirvqturs?

e =hall render to bhe Board, wherever Lhe same be renquired,
|

1
an  acrount of  all  his transactions as treaswrer  and ot the

Finanrial condition of the Corporation. 11 and when reguired by



of  the actusl number of directors slecked  and  aialified, dtrom

time Lo time. 8t a special meeting called for the pirpose.

HBerbtinn 30 Besigigabion - Any of Ficor may pasian al any
timm by giving weitban antice to o the Board of  Pirosctors. Siech

restanakiog shall tale sflioct at Lhe Yime specified Lherein. and
unlese etherwise provioeld the arcoptanre shatl not he necessary

to make it efftechlive.

CHMPEIESATION AN PROFETT SHokERG

L3

Hoction 1T B Diwigs - Each omewlser of  Flye Beapd so Bl
fihvisory  Board shall  be paid per dhiems fonr wyary  Fegular (e
speeial  meskinng nf Lhe Board or Exscubiyve  Commilbee actually
attended in  an amount a5 may be ficerd by bhe Board pub not  to
erceed Twe Thousand Pezos (P2,000.00) . e diews encesding the
ampunt  of 000,00 shall be submitlod o bhe stoclkhiolder s for

thHer approval or rati Miocostion,

Section 34, Lowmpengatiaon — Ihe  Board  shall Fgir thyer

compensatinng of the Fresident.

Hee bion 5, Profit Shardog - In addition Lo per diems,
profit  shares not  excesding Fifbeen percent (15%2) of  the net
profits of the corporalion shall be disteibuted Lo the membiers of
the FEoard of Directors and Sdvisory Board and officers of the
Corporation in such amounts And manner as Lhe Hoard uf Birectors
may debermiae. Frofit shares excecding i fEoed percent (154 6F

the net profiks of the corporation shall be sibmitted to  the

12



WEACENG L = fem Ll ik At e el I oy e Bievosnest o Ll
prplti . shHarbs  of  Ehe seitigies of Ve fosed ofF  Sirectnes and
fitkvivery  Hosrd  Shall onob eicesd Fibe persinl 50 af Fhe  Eatal
prrafil  chares @ithor zed $or distribokion :g-.ui provided in this
Bactind, provided  Setion 30 of Hew T pocation Pode shall  be

CORETTEY WiEh.

Fhe batia frr profit shariag =hoall e net o pradivg sftier
praes o Br dncemE Lav, Bapil proviion For dAEoms e Caliiel
iz deducted from aEt proflts In cospibipg bhe protil Shaeas)

Bhiall, on  Phe ofher hand,  bE Fomputeds i the basie  of pet

prefits, Apk Of the proftit sHares.

AIEER COMPTTTEER GHD ORTNTS

e P Ry LIV (- rpoun S

Bewtivn Zha The Roard may creale sid sppitnt 8% mang othsy
cumikit bens  An .tL*lrn-:w ronsider ngcashr o m Advieshle  for Lhe
proper  Eonduct and operstign of the affairs of thg f"nrﬂwr stiamn,
inclinking bt il A L G g R thees, and  frescrihe bHelr
Fespettive fowers, dulies and tenurs,  Sald committess Skall be
phipibsed  af Hieh mrabers ‘Hr‘lﬁ 5h=|’11 F F sach enmide- and i bh
eath compensatiion os Fhe Hegrd may dEfermine. She mosbare of any.
comiitiien created and apprinted by the Board eay be removed  at
Ay time by EThe Board -én_d cany vasangiss ih any sueh  comoitiaee

shatl be F111s8d by the loard. ;

Thes  Bpafd mdy bl afigoint agents to act for and in Behalf
of  bRe Corparatien on Shoh matbers as may Lo S spec Fred by §e,

ThE B o may, 1 3t So desires, enter ilite nendr 8l oF speei€yed

G



management contracts, consultancy or advisory services agreements

and/or retain consultants.

SHARES ‘OF STOCK AND THEIR TRONSFER

—— e s e R S et e b i P i

Section 37. Certificate of Stock — Certificates fur shares
of the napifal'stntk of the Corporsation shall be in such form as
shall be approved by the Board of Directors. They shall be
numbered in the order of Lheir issue, and shall be sighed by the
Presﬁﬁe;t 'aﬁd the Becrelary of the Corporation and sealed with
the corporate seal. All cartificatezs shall Be iswsoed in
consecutive order therefrom and on the stub of each certificate
issued shail be éntered the number of certificates, the name of
the person owning the shares represented thereby, the number of
shares and the Hate thereof. Every certificate exchanged or
returned to the Corporation shall be marked on the face thereof
“CANCELLED" and shall immediately be pasted upon the stub in the

vertificate book containing the memorandum of its issue.

Section I8. JIransfer of Shares ~ The Board of Directors
shall have power and authority to make such rules and regul ations
‘not  inconsistent with law or with these By-Laws as it may desm
expedient converning the issue, teansfer and registration of the

Certificate of Stock.

Section 39, Mutilated, Lpst or Destroved Certificates -
The replacement of any stock certificste aslleged 16 have been

mutilated, lost or destroyed shall be accomplished in accordance

with the provisions of SEction 73 of ¥he Corporation Code of the

14



Ehil ippines iRatan  Pambahss  19yg. a9 and  anv subsenqusnt

camendments bherethy,

Sect ton 16, Close of Biock el Jiansdec Bool - This  Steck

and Transder Bovk of dhe Corporabion sHal) Be vlosed e transfer
durdig a0 period of ves $85) daws el apeedify any annuwal,  pr

special stockhol ders” meeling.

Seetion a1, Unpald Subsoripbidn S U eess n¥herui e
provided by fhe Fesserl, or in Lhe sohscription  agreement , e
tnberast cabiall  arcevie on unpaid sl fplion dntil el vheninnk.
Arey oopeid subsceiplion inelueing acoiuel Lnbereel  Lhersoh, 1k
Ay, Ethak has bocome toas ang payable by oo call of Lhe Hosrd  of
IMroectors  or by the Goves of ths subscripliog  sgraement, ‘shall
sart Femir beon Peccenl (14%) tribaresE per aridom from £he date I:ﬁ%;
same horomes dos and payvatiale onkll FO 1w P, unteses the Hoard
ithaeld  or the sabsoription Ay Bemant, delornines o 5[:_1:1%.:_1*&'.&?51 A

i Eferont pale,

I SEELLANEGUS PROVIET L

Swetionr AR Fiscal Year - The fiscal year of the

Earporation  shall cosmencé - an Lhe Fir 51 day of January of  ‘sach
calwndar year Aad shiall close on b U e sf Doecionbier of $he

SEMET YERET i

Spction 4%, bBividends — Subiget to Lhie provisions of law,
the Hoard of nredctors amy, in its discietion, doclare put  of

gurﬁ1um profits whateyor dividénds which shall be pard wupon  ths
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