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Republic of the Philippines

Secuities ond Exchange (ommission

EDSA, Greenhills, Mandaluyong
Metro-Manila

S.E.C Rey. No, 1087486

CERTIFICATE OF FILING
OF

AMENDED ARTICLES OF INCORPCRATION

TO ALL TOWHOM THESE PRESENTS MAY COME, GREETINGS:

THISISTO CERTIFY that the amended articles of incorporation of the

PHILIPPINE SEVEN CORPORATION
(Amending Articles VI & VII of the criginal
articles of incorporation thereof.)

copy annexed, adopted on Septembexr 12 ; , 18 86 by a
majority vote of the Board of Directors and the vots of the stockholders pwning or
representing at lesst two-thirds of the outstanding capital stock, and certified under oath
by the Secretary and a majority of the Board of Directors of the comporation was approved
by this Office on the __ e<{pr / day of June ninetesn himtsred
and _ ninety . pursuant to the provisions of Section 16 of the Comoration
Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1880, and sttached
to the ather papers pertaining to said coporatian,

IN WITNESS WHEREOQOF, | have hereunto set my hand and caused the seal of this
Commission to be affixed at Mandaluyeng, Metio-Manita, Philippines, this .
of June , in the year of our Lord nineteen hundred and Dinety

RODOLFO L. SAMARISTA
Associate Commisgsioner
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DIRLCTORS' E{.[{'I'iFIi’A'ﬂil an il AUNIRTNTS
TO THE ARTICLES OF INCORPORATION OF
PHILIPPINL SEVEN CORPOPATION

T

Wi, the undersigned, constituting at least a majority of the
members of the Board of Directors and the Corporate Secretary of
PHILIPPINE SEVEN (DIPCRATION (the “Corporation'}, do herehy certify
that the amendments to Articles SIXIH end SEVINIH of the Articlesof
Incorporation of the Corporation as s}}pnaring in the Articles of In-
corporation hereto attached as Annex "A" hereof, and which is here-
by certified to be a correct copy thereof, were duly spproved by the
affirmative vote of at least a majority of the members of the Poard
of Directors of the Corperation at a meeting held on September 12,
1986 at Makati, Metro Manila, Philippines, at which meeting a quenm
was present and acting throughout, and duly adopted and ratified by
the affirmative vote of the stockholders owming and mimsmting at
least two-thirds (2/3) of the outstanding capital stock of the Cor-
poration at a meecting held later on the same day of Septemier 12,1986
. at Makati, Metro Manila, Philippines, at which meeting a quorum was
present and acting throughout.

The amendments consist of revising Articles SIXTH and SEVENTH of
the Articles of Incorporation of the Corporation by respectively in-
creasing the mmber of its dirsctors from five (5) to nine (%) and in-
creasing its sutlorized capital stock from Eleven Million Pecos
(F11,000,000,00) to Tweuty Five Million Fesos (#i5,000,000.10), so
that as amended, the said Articles SINTH and SEVINIG shal? oow read as
follows:

USIXIIL, = That the mumber of directors
of the Corporation shall be nine (9) and tie
napes, nationalities and resideticed of the
first directors of the Corporatlen, who ghall
sct as such until their successors shall have
lbam duly elected and qualified, are as fol-

oWs !

Y= x ox."

"SEVENTH = That the sutliorized capital
stock of the Corporstion is TWINIY FIVE MIL-
LION PESOS (P25,000,000,00), In Iawiul money
of the Philippines, and the said eapital stock
is divided inte Two Hundred Fj.fg
(250,000) shares with a par value of ONE HIMN-
DRI PESOS (F100,00) per share.

!l: : x."‘

mmmsswmnmﬁfm have horeunto set our hands on this 27""-‘(
day of September 1986 at Makati, Metro Manila, Philippines. i

bouzc

Vicaw T. RNO
( xm

4
¥



NE T. FARD
'resicent

- NV I-CJIE Tn‘-"l
lce Ehalrmar\

DANTE SaNTOS EFESTO B, #iE1ho
Director Directar

CERTIFIED AMD ATTESTED EY

2 —
JUENATO B, UALDECANTOS
Corporate Sscretar:

REFUBLIC OF THE FHILIFPIMIES)

a1ty PR THETRO 1t Y Be%.

1 G omey
ELIETIH_QIS’?"‘fIx.Il'%—*?. SMORN 1o Lefore me H-1=f1"" R, nf July,
1987, a®MEKELT, Me'tro Manila, Philippines. Affiants exhibiting
to me their respective Residence Certificates, to wit,

MNAME REE., CERT. HO. DATE/PLACE OF ISSUE
VICENTE T. PATERNMO ALB-434274% 3-4-87/Makati, M.M,
JORGE L. ARANETA ALB-75120 2-24~87,/0uezon City
JOSE T. PARDD ALB-1 345415 d=4-87/Curzon Clty
DANTE SANTOS ALB-2023243 4-146-87/Paranaque
ERMESTD B. RUFIND AkB-1448148 @ 2=2V=B7Munila
RENATD P. VALDELANTES AP - (apTIc3F 2. % W/..B‘»‘?JF AL

: =

Doc. No. Fodla AFRRTED F, DY
F‘QI MNo. H r5 In Il -. i .l"q'?
Book No. AEL. o e
Li%
ras | 7

Series of 1987,



ANNEX. "'A"

AGHUED ARTLOLT S OF INCORPORAT IO
or j
FEILIUYIND SEVIN (ORPORATION® i)

B ¢
1oy,

That we, all of legnl age and the majority of vhon are resi-
dents of the Philippines, on this 7th day of Octaber, 1U87 at Ma-
kati, Metro Manila, have volimtarily associated ourselyes toge-
ther for the purpose of forming a corporation (the "Cerporntion')
under the laws of the Republic of the Philippines.

ENOW ALL MUN BY THLSE FIESINIS.

AND WE HURLEY (LEIIFY:
FIRST: That the name of the Corporation shall be
FRILIPRINL SEVEN (OPPORAT ION

SECOND:  That tle purpose for which the Corporation is formed
are:

PRIMARY FURPOCT:

To emgage in, conhwt, corry on and deal Io tie Ly of
retailing, ;l':rt'.mr:iinin;r, tuylng, gelling, morketing, impurting,
export ranchising, scquiring, holding, distributing, warehous-
ing tming,- ll‘dﬂl’-lﬂilllﬁ or utiwt-wim daaﬂng in all kiﬁéa of -

items, dry goois, fools or foodstulfs, beverages, drinks and all
items for all kinds of consumer needs or requirements, and any and
all goods, wares, merchandise, conmodities or articles of commence
of all kinds, classes and descriptions, including management servi-
ces, systems, techniques and t mlnﬁu for the distribution, re-
tailing, merchandising, marketing, purchase, acgpiisition or sa.ig of
any and all of the above, and as {r:idmtal or related thereto; sc
quiring, buying, leasing, selling, ing, luilding, construct-
ing, operating, managing or otherwise dealing in the outlets, ware-
houses, bodegas, storages, stores, porceries, sales stands or cen-
ters, sateries, automats, mf&tpriﬂ, shops, bazaars, empriums,
oﬂni:uﬂu. yestaurants, hotels, or similar establislments and/or
a combination or chein thereof, and any and all supplies, itoms, in-
gredients, materials, toels, contrivances, vehicles, machines or
#pparatus employed in or related to the sale, purchase, marketing of
distribution of said foods or foodstuffs, beverages, drinks, items,
goods, wares, merchandise and conmodities, as pr al, licensee,
promoter, factor, agent or in any other capacity;

]
By
B
:
3

: owers ted by statute, the Corpo-
ration mey do and perform any and all scts and things which mey be



reasanably necessary, proper or convenient for the attaimment of

the objectives aml purposes of the Corporation, it leinp cxpressiy
provided that the foregoipg emweration of specific purpeess and
powers shall not Le lwld to limit or restrict in any remier the ge-
general purposes awd powers of tie Corporation; nor shall the expres-
sion of one thing be deemnd to exclule anothey, altlouph of like na-
ture, not expressed, it Leing understood that the Corporation may
exercise any and all rights, privilages wers mul attrilutes of
other corporations in general and especiaﬁ}' of corporations of like
nature organized wder and by virtue of the laws of tle Fhilippines:

1. To own, tuy, plan, develop, redevelop, rehabilitate,
design, construct, build, {inance, manape, subdivide, prevote
offer, sell, market, leasc, exchange, operate, saintain, admi- -
nister or otherwise deal in any and sil kinds of industrisi,
commercial, residential and other lands, housing subdivisions,
industrial parks, comercial centers, recreation or resort com-
plexes, factorles, luildings, apartments, houses, dwelling wmits,
tenements, condominiums, plants, structures, otler similar |ro-
pertles or real estates, and to provide or render genernl wenage-
ment and specialized techinical services to lamd--wmers, lnnd
developers, contractors and othier persons and entities involved
in the real estate industry,

2. To purchase, own, liold, scquire, sell, exchanpe, convey,
lease, mortpape, pledge or othervise dispose of such machineries,
equi{:ﬁnt, vehicles, tools, materiols, supplies or other parts ae
may necessary, convenient or appropriate for the purpess of
the Corporatitm, witlout, lowever, enpasing in the lusiness of a
financing company.

3. To acynire, puwrchase; own, held, sell, convey, exehange,
pledge, mortgage, encunber, or obtain an interest in real and/or
personal property that may be necessary or appropriate to carry on
its objects and purposes, or to protect the Corporation from loss
on eccount of a credit, guaranty, accommodation or other agreement
that may be contracted by it in good faith.

4. To enter into any sgreement or contract with any govern-
ment or any of the agencies snd instrumentalities thereof op Tith
an TSON O company or wkiertal ing that seem conducive
t.nytﬁ attaimment of the objectives of Elmm;yrum any of
them, and to obtain from any government, authority, persen or com-
pany any rights, privileges and mcauim which the Corporation
may deem desirable to obtain and utilize,

5. To obtain or Lorrow money to support or carry out its ,
objects and purpeses aixd to meke, issue or accept notes, bonds and
o evidence of indebtedness of all kinds and to secure the same
to the extent required, by mortgage, pledge or otherwise. :

6. To make interim placements of its funds in any short-tem
or liquid or readily narketable securities so as not to make such
funds idle amd unproductive perding their full devotion or use to
the principal objects and purposes for which the Corporation bas
been organized, without necessarily engaging in stock brokerage and
securities duiernhip.



7. To the extent allowe! by law, to subscrilbe to or purchase
for business purposes the cepital stock of other corporations or
entitles within or outside the Philippines, in tie continuing via-
bility of which the Corporation may Le interested.

8. To enter, within the limits allowed by law, into any ar-
rangement for sharing profits, wion of interests: joint ventures,
reciprocal concessions or otherwise with any person or juridical
entity engaging in or alout to engage in any business or transac-
tion which the Corporation is suthorized to carry ou or engage in,
wherher such business or transaction may directly or indirectly be-
nefit the Corporation,

9, Subject to the provisions of applicable laws, if any, to
purchase, hold, accept or otherwise acyuire any merger, consolida-
tion or other methods of combination, the whole or awy part of the
property, assets, business, goodwill, rights, privileges and fran-
chises of all kinds, and to undertake or assime the whole or any
part of the liabilities and obligations of any persen, fir, asso-
ciation or corporation and to pay for the same or any part of the
liabilities or cbligations of the transferor, and to hold or in any
manner dispose of tﬁe whole or any part of the property aml assets
g0 ncquired, and to exercise all the powers nacessary or convenient
in sbout the conduct, management and carrying on of such business.

10. To establish and/or maintain such reasonal le emplovee and/or

exacutive benefit plans or deferred compensation, arranpercuts inclu-
ding stock option, bonus or stock purchase plans, as the cxivencies
or resources of the Corporntion may permit myl as its boaod of Bl

rectors may anthorize.

11. To apply for, obtain, register, lease or otherwise acinire,
and to hold, use, own, operate, sell, assign, or otherwise dispose
of, any trade marks, trade names, business names, patents, inventions,
degigns, copyrights, improvements and processes used in connpection
with or secursd under letters-patents of the Philippines or of other
countries.

13. To carry on any business as princlpals, commission agents,
factors, general merchants or dealers in every description or pre-
ducts, goods, articles and merchandise and to carry on ths lusiness
of exporters, lmporters, indentors, concessionaires, wholesale and
retail traders, contractors, forwarding agents, brokers or agents
except as insurance for any person, firm or corperation,

13. To build, erect, construct, purchase, lease or ctherwise ac-
quire, buy, sell, own, dispose of, establish, maintain, operate and
furnish building care, and related services for ;Etu:teries, warehouses ,
agencies, bulldings, structures, offices, houses, works, nachineries,
plants, garages ami other buildings and Structures and any and all
other properties and things of whatever kind and character, real,
personal or mixed, tangible or intangible, suitable or necessary in
connection with the business Leyeina set forth.

_ 14, To do all and everything suitable, comvenient and proper for
the accomplisiment of any of the purpeses and for the attaimment of
any of the objects herein enumerated or incidental to the purposes



terein named, or which sivll at eny time apypeer conducive or ex-
pedient for the protection or lenzfit of the Uorjoration, inclu-
ding the exercise of the povers, autlhorities, sattrilures co ferred
upon juridical perscus iy tiis corporate laws of the PMidliprines,
such as the waking, execution, performonce and carrylng ot of con-
tracts of every yart or iind, including contracts creating rights,
casements and other privilepes respecting any of tie property, real
or personal, owned Ly the Wjﬂfﬂtiﬂl.

THIRD. - That the principal office ef the torporation shell
be located and establisied in Makati, Metye lMapkla, I'hilippines:
bowever, the Bourd of Uirectors moy establisi and madntain such |
brauch offices within or outside the country as it way deem conve-
nient or necessary for the business of the Corjoration,

FOURTH, — That tie term for which the Corporation is to exist
is fifty (50) years from and atter the date ol issuince of the cer-
tificate of incorporation.

FIFIH, = Tiat tie names, ustionalities an! resldences of the
incorporators ef the Corporation ere us follows

AT BATIONALTTY ST

Vicente T. Fateno Fitipine 159 ¥, Pateno “t.,

San Junw, Fetrn Manila
Jose 1. Fanlo Fabipino to. 18 Lith Styest,

liow Manile, lue1on Clity
Marilyn V. Fando Filipive to, 15 Lith Sireet,

New Manlla, Quesén City
Prancisco R. Sibal Filipino bo. 1 Acacia, Valle

Verde 111, Pasig, Metro Mia.
Alell L. Sibal Filipino No. 1 Acacis Valle

Verde 111, Pasi:, Metro Mla.

SIXIH. = That the number of directors of tie (orporation shall be
nine (%] and the naves, nationalities aid residences of the first direc-
°

s mtul %%,  tors of the Corporation, who shall act us such until their successors
986) * shall have been duly _Jain:tnl and qualified, are as follows:
N NATIONALITY RLSTDLNCL
Vicente T. Faterno Fillpino 159 M. Paterno O5t.,
San Juan, Metro Manila
Jose 1. Pardo Filipino No. 15 1Ith Street,
New Mandla, Quezon City
Marilm VY. Fanio Fils w No. 15 12th Street
hew Manila, Quezon City
Francisco K. Sibal Fith o bo. 1 Acscis, Valle

Verde 111, Fasig, Metro Mia,

Aleld L. Sibal il e | cla Vall
. Wm ﬁi‘, fn:?g,!lhtu Mla,



SIVLKTH, — ‘That the authorized capital stock of the (orporation
is TWENIY FIVE MILLIOW PLSOS (£5,000,000.00), in lawful movey of the
phillppines, and the sald caplital steck is divided into Gwo Inmdyed
rift }l)"hﬁusami (250,000) shares with a par valus of OhU HINURLD FISOS
{¥100.00) per shave. .

o transfer of stock or of any lnterest therein which will re-
duce the ownership of Filipino Citizens to less than the voruired
ercentage of the capital stock as provided by eslisting laws shall
te allowed or permitted to be recorded in the proper bocks of the
Corporation and this restriction shall le indicated in all the stock
certificates of the Corporation,

CI@iT. - That at least twenty-five (251) percent of the sutio-
rized capitsl stock alove-stated has Leen actually subscriled as follows:

M. OF H5iAELS MIRIT OF CAPITAL

JAML OF SUBSCRIELR - RATTORALITY SUESCRINED  — STOCR DUBSCRIELD
Vicente T. Materno Filipino 36,006 ¥ 1,606,600.00
Jose T, Fardo Fitiping 16,334 1,853,400.00
Marilyn V. Paro Filipino 15,333 1,533,300,00
Franclsco R, Sital Filipino 18,334 1,535,400.00
Aleli L. Silal Filipino 18,333 1,01%,300.00

| O A Li, ity (100 6

5 7 T R A o ey W AT G P e R R i

NINIH, - That the sforessld subscrilers liave actusily pald at
least twenty-five (<5%) percent of the total sul scription as follows:

NAMLS OF SUGECRIBLR  AMOUNT SUBSCRILLD - TOTAL FALD-IH

Vicente T. Faterno ¥ 3,066,000.00 § 1,000.000.00

Jose T. Pardo 1,633,400.00 £00,000.00
Marilyn V. pardo 1,853,300.00 500,064.€0
Francisco R. Sital 1,833, 400.00 500,600, 00

Aleli L. Sibal 1,833,300.00 500, 000.C0

¥ 11,000,000.00 ¥ 3,000,000.00

TENITH. — That Mrs. Marilyn V. Pardo has been elected Ly the subs-
cribers as Treasurer of the Corporation to act as such until her suc
cessor shall have been duly elected and qualified in sccordanceswith
the By-Laws of the Corporation, and that as such Treasurer, she has
been sutiorized to receive for and in the name and for the benefir =¥
the Corporation, sll subscriptions paid by the subscribers.

ELIVENTH, -~ Each sharebolder of = Corporation shall at all times
be entitled to preesptive rights in ve  ct of all issued of stock,
whether such issues are to bLe nwle ou present suthorized capital



stock of out of propesed increase of sutiorized copital stock of
from treasury. Such preemptive rights shull extend to siares is-

d for property, for services, or in payment of inlelteless, or
for sheres of snother corporation, to securitles convertiivle into
or emchaugeable for any slares of stock and to optious to purchase
any such share ox any such couvertible or exchangestle security.
In the exercise of ler/its preemptive rights, each sharelrlder shall
be given sufficient time to permit her/it to obtain any prior govern-
p-ntal or regulatory approvals required upder applicable Phill ippine
of foreign laws in comnection with the exercise of =ucl rights: pro-
viced, Lowever, that tiw refusal or fallure of ery sharcholder to
subscribe to or to jurchaee all or sny of the shores offered for subs-
criptioni'or sale shall nut prevent the other sharebollers from subts-
eribing to or purchasing, wmi! the Corporation from issulnc or selling,
the shares being offered for sul scrijption of sale,

In the event any lolder of shares, incluling pledgees of and
halders of any intervest in such slhares (hereinalter referrcd to as
the "Offeror'), deslres to sell or transfer her/its thares of tie
capital stock of the Corporation, such Offeror shall first offer
to sell such shares (hereinaflter referred to as tle "Offerel! Shares”)
pro rata, to the other siwreholders of recorl of the Corporation
upon such: terms and at such price por slare as ray Le specified Ly
the Offeror,

If a sharekelder to wbom the offer is made Jdocs wot necept tie
offer within 30 days frem the date of receipt tiercof, then the OF-

feror may sell or trimsfer tie wnscce) ted Uffercd Stares to my party
free of the forcgoing rerpirerent at a price no lowey thoy the price
at which the Offered Sloves were tlus offered, previde: ol if the
Offeror cannot oblain such price but dess receive a bora i written
offer from a respensitle tiirg party to jurchase the Offerc! Siinres

at a price lower tion swi: price, then the Qfferor shall Tvridsh the
other sharelwlders of record of e Corporation with a coyy of the
bona fide offer ana sucl otier sharetolders shall have 3U duys from
tiie date of receipt thereof witiin which to purchase the Offered
Shares at the price provided in such bons fide offer. 1f a share-
Lolder does not exerclse such right within such 30-day peried, the
Oiferor may, within 30 days theresfter, sell or transfer the 6ffrr.d
shares to the tulrd party at the price provided in such Lona fide
offer, and if the Offeror then does not so sell or transfer the
shares to the third party within such 30-day periecd, the Gffored
Shares shball agsin be ject to thie foregoing rement. Not-
withstanding the sbove, in any event the Offervd Shares shall agsin
be subject to the foregoing requirement if no sule or transfer of the
Offered Shares is made by the Offeror within three (3) wonths
after the dete of the original offer to the other stockiwlders to
wihom the ofier was maie.

|

Tie right of first refusal herein granted shall ot Le assign-
able t to an Affiliste or Subsidisry (as hereinafter defl.n-s

of a s lder to whom the offer was made, and must be

by such stocklolder mwi/or Affiliate or Subsidiary with respect to
all shares of Offered Shares corresponding to such stockholder sad/or
Affiliate or Subsidiary. Awy transfer of shares siall be subject to
tie necessary approval, if any, of the lpi:w;rlnu office or

of the Government of tie Republic of the Ini iuﬂnes, and shall not
become effective witill such spprovel has been obtained.

The requirement Ut a shareholder first offer her/its shares
to other shayeholders v the Corporation shsll pot apply in coses



where the sale or trensier is pade with the prior written congent
of the other siwreholders cx where the trausfer or sale is nade to
the Corporation itsell, to anothber shorehbulecy of the Corporation,
to an Affiliate or suusidiary of the tvensierrving stuckheider, to
a nominee director represcnting a corporate stockhoider, or to a
direct ascendant or descerdant of the trupsforrving stocklolder,

As used in tids Article, the terms "Affiliste and "tSilsidiary'
in reference to a corpurate stockhiolder shell respectively rean:

(1) 'Affiliate’ moans sny "Subsldiary’ as de-
fined in bection 4 bercefl, as well 83 my corpora-
tion, partnership or otier form of sssociation whicl
owns or controls, dirvectly or indirectly, fifty yer-
cent (50%) or rore of the voting shares of tic (or-
poration or aiy corjorate stockholder of tie terpo-
ration or which exercises, directly or fndirectiy,
effective manugesent control over the Corporation or
any corporate stocklolder of the Corjoration.

(£) '"Subsiciery’ meuns any corpuraiion, pert-
nership or otier form of assvciation fifty percent
(50%) or more of whose voting sharcs are owned or
controllad, dgirectly or indirectly, Ly the Corpora-
tion, or over whici the Corporation exercises, di-
rectly or indirectly, eifective momagement contrel.

iliese yestrivtions shiall Le inidested fa o11 the stocd ecertificates

of the Corporation. Any vivietion of these | rovisions shell be pull
und void.

IN WIThwSs KILRLOT, we have hepeunio set our hawds on tre day and

at the place first above set forth

(5gd.) VICENIL T. PAILKG (5gd.) JOSE 1. PARDO

(5gd.) HMARLLYH V. Bk (5gd.) FRAMCISW B STBAL

wogd.) ALLLL L. BliAL

Slabad) L Tk PRESENCE OF:

{5gd.) L. Rosacia __(Sgd.) k, Rufilng




RLPUELIC OF Th DydLIF ilasy
MARATI, METHU MALILA )

BEFOIL Mo, a lwotary Public for and in the ahove Jurisidietion
this _ Bti day of ioveder, 1082, personally wppeard the following.

L RESIUL L CERTIFMOALE b, TAR 'S ACQUULT

SUALL § TRALL UF 150001 _ ARRLER

Vicente 1. Fatenwo AGL-3450916 L/d-2u-H. F o656 16245-A-4
Muratl, Metro Handle

Jose T, FPardo ARL-FITTLIL/ 5-04-52 P ol:7 vz430A-4
Hokati, Metro Manila

Marilyn V. Pamdo Agid= 2436175/ 5-004-82 P G6347-L2430A-4
tHokati, Metro Manila

Franciscoe R. Sibal AGL-4842308 L/2-03-K2 5 1410-M1150-A-
lwezon City

Abell L. sibal e A 14LD-ML151 Aok

all known to pe ano Ly ve oy to Lo Ui Sdie | erguns wio reente.
tue foregolug Articies of Incerporation ) tiey wschnowle ol to me
that the same is tieir own free mxl woluntary ect and deed.

WITHLES MY WU Alw NWOTARIAL SLAL on the date end at the place
first above set fortn.

(bgd.) MARIU G, AGLIFAY
lotary Public for lMakati
Until December 31, 1963
PIR No. 7705183 A
January 14, 1084

boc, o, 174, Makati, Metro Manila
Fage . __ 37,
kook No.

Vi;
Series of 1987,



BEPUELLIC OF Tk ToILIITLid &)
MAKATT, MLTRO MALILA )

e et
THRLAWILLR & ATELAVE)

iy MARILYN V. PARIL, of legal sge, Filipino end & 1ecident
of ho. 15 1ith Street, lew Maulln, tuezon Clty, thilippives,
sfter belng sworn sgeord’ 4 to lew, lerely depose wml stite

1. That on 7th doy of Uctober, 198, 1 was duly clectod
by the subscribers noned in the foreoing Avticles of Incorpo-
ration as Treasurer of the FUILIPFPINE SLVIN COPPORATION (tie
"Corporation'’), tu sct es such vntil my successor has beon duly
elected and qualified in sccondonce with the By-Lews of the
Corporation:

2. Thut as suwcn dreasurer, I have Loen anthorizod by the
subscribers to receive for tie Lorporetion ell svlscriptions
paid in by the subscrilers for the copital stock,

3. That 110,030 shares of stock worth Lleven Dillion
Pesos [F11,000,000.00), Thilippine Curreney, bavo been ac toelly
subscribed, snd that of =aid sulseription, Tiaer Millier
(#3,000,000.00) pesos, Philippine Currency, in ensh, bhas feoen
actually and a.-nt:irrt;. okl 4o e i trust ap! tooeived by v for
the benefit and to tie crocit of the tovporetion,

4, That st luvast twenty-five percent (&b%) of the entire
authorized capital stock of tie Corporation hias been subscrilbed
and at least twenty-five percent (251) of the total subscription
has been sctually peid to me in casn and received by me for the
benefit of and to the credit of the Lorporation.

IN WITNLSS Wd OF, 1 have hereunto affixed my signatinme on
this 16th day of hovember, 1UGZ at Makati, Metro Manila, Philippines.

(Spd, ) MARILYN V, FARDO
‘Iroasurer-in-Trust

SUBSCRIBID AKX SWOPH to before we on this 16th day of Fovember
1982 at Makatl, Metro tenila, Philippines. Affisnt exhibited to
we her Residemce Certificate bo. AGE-3428175 issued on March 18,
1982 at Makati, M.M,

(8gd.) MARIU G. AGLIFAY
hotery Fublic for Makati
Doc, k0. _197; Until Uecember 31, 1U83
Page No. 41, PIN bo. 7705162-"
ook Mo, ~ VI, Janunry 14, 1082
Serles of 1064, Makuati, Metro Manila



etoler 7, W06

‘the Chalman
fecurities and Lachange Gonmission
FUSA, Mandaluyong, Metro Manila

S1IR:

In comection with tie registration of the Articles of
Incorporation of the FHILLPLIL SIVEN CORMIGLIUL, 1, tﬂg« &vér
signed representative and on behelf of m‘ﬂfi‘ﬂﬁ?ﬁi-; t; n;m v
;:;rn:g mﬂ{t::nnt}:rwiullw’h_‘sﬂuf“ﬁ‘;;ﬂt}, s acquired 3 prior

even FETEIA nave © decep o fusg
right to_thg, e T one deceptively or corfusingly
gidwas =

e

Vory troly vivaes,

(5pd.) RENAID P. VALLLCANIOS
Legal Counsel



